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Figure 1. Strong real appreciation follows ERBS (Real Exchange Rate, indexed to t0 = 100)
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Figure 7. ypically rebound
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Figure 5. An Fiscal C:

Chart: CPI-Adjusted Primary Expenditures, Indexed to Dec-23 = 100
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Figure 3. Inflation collapses following an ERBS
Monthly Headline Inflation, m/m
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